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From the appearance of enterprises, some kinds of people and groups those who 
had connections with enterprises have concerned about these organizations’ operation. 
What they concern about changes from the numbers of enterprises’ revenues, 
expenses, assets and liabilities to the quality of the earnings and assets, whether 
enterprises have undertaken their social responsibilities and so on. The contents of 
what the stakeholders concern about become more and more. During the process of 
balancing the relation between enterprises and their stakeholders, a financial 
evaluation system of enterprises which can bring convenience to stakeholders is 
extremely important. 
A lot of traditional financial evaluation systems have made great contributions on 
assessing the comprehensive situation of enterprises, such as the Alexander Wall’s 
system, the Du Pont analysis system, the balanced scorecard and the economic value 
added. Even at present, these classic evaluation methods are playing significant roles 
in the area of corporate financial evaluation. However, because of the limitations of 
traditional financial evaluation systems of enterprises and the changes of the internal 
and external environment which enterprises operate in, under the new situation, 
almost all stakeholders ask for the development of financial evaluation systems. Then, 
they will have more convenient tools to help them evaluate the financial status and 
operating results of enterprises. 
This paper analyzes the evolution of foreign and domestic financial evaluation 
systems after introduces the basic concepts of financial evaluation and financial 
evaluation systems of enterprises. On the basis of analyzing the basic principles and 
limitations of the Alexander Wall’s system, the Du Pont analysis system, the balanced 
scorecard and the economic value added, this paper summarizes the main 
shortcomings of traditional financial evaluation systems of enterprises as a whole. 
After deeply explore the internal and external factors which affect the development of 














the development of financial evaluation systems of enterprises under the new situation. 
At last, this paper points out five main directions of the development of financial 
evaluation systems of enterprises and builds a comprehensive framework under the 
new situation. 
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